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1. OOmme MaKpo3KOHOMHUYECKHE TeHIeHIIH, HOBOCTH 3aKOHO/1aTeJIbCTBA
1.1. Makpo3KoHOMHYECKHE UHTOTH U MPOTrHO3bI

Junamuka BBII, % k npeasiayumemy nepuogy
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Hcmounuk: HBY

Kaomuu: poct BBII 3a | momyrogme 2011 r.
cocraBui 44%, TPOMIIPOM3BOJCTBO BO3pocio Ha 9%.
HauGonpmmii BKIax B CO3JaHHWE BaJIOBOW J00ABOYHOM
CTOMMOCTH Jajia repepadaThiBaoiasi MPOMBIIIIEHHOCTD
— Oomee 10%, crpoutenbctBO — okoysio  15%,
MamuHocTpoeHnue — 21,2%, XxumMuueckoe mpou3BOJICTBO —
22%.

ITo ouenkam HBY, poct BBII 3a I monyroaue 2011 .
cocrasui 3,5-3,8%.

ITo oneparuBHbIM naHHbIM ['ockomMcTaTa, poct BBII
Bo II xBaptane 2011 r. cocraBun 3,8% B CpaBHEHHH CO
I kBaptamom 2010 r., ¢ y4eToM Ce30HHOro (akTopa—
0,5%.

B utone madasumsa nocrurna 5,9% c Havana roga u
119% B TOMOBOM U3MEPCHHWH, UYTO  SIBJISCTCS
HAUBBICIIUM TMOKazaTeneM ¢ aekadps 2009 r. DkcnepThl
MIPOTHO3UPYIOT BO3MOXKHOCTH HE3HAYUTEIHLHOTO POCTa
UHOIAIUY B HIOJIE U o0IIee 3aMeIJICHHe TEMIIOB pocTa
uHpsmrm Bo 11 momyroawm.

Ha ¢one 3amemreHuss BHEmIHET0 CcHpoca pOCT
WHJCKCA 1eH MIPOU3BOAUTENEH CYIIECTBEHHO
cokpatmics (0,5% B urone 2011 r. B cpaBHeHUU ¢ 2,6%
B Mae 2011 r.). Ognako, romoBeie Temnbl pocta MIIIT
octarorcsi Beicokumu (20% x wmronto 2010 r., 15,6% k
nekabpro 2010 r.).

! Craructnueckue nanubIe 10 MaKpO3KOHOMUKE U (PHHAHCOBOMY cekTopy npuBeneHbl Ha 01.07.11 B cBsi3u C 3ama3AbIBaHUEM  OIYOJIHKOBaHUS

T'ockomcratom u HBY.
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DOUHpe3VNLTATEI AEATENBHOCTH

Ha mporsokenun 5 mecsue 2011 r. naGmonaercs
yiaydlleHue (UHAHCOBBIX IIOKa3aTeled pe3ysbTaToB
npeanpusaThii. JoXoapl NpeanpusaTuil yBEIUYWIACh HA
20,4% B cpaBHEHHH C COOTBETCTBYIOIIHUM IE€PUOAOM
2010 r., yOBITKM yMEHBIIMIUCH Ha 2,1%.

ap | = NpubBbinb
ybbITkK

2005 2006 2007 2008 2009 2010 2011
Hcemounux: I'ockomemam

EBPP B utone nosicun nporuo3 pocra BBII Ykpaunsl B 2011 1. Ha 0,5 NponeHTHBIX MyHKTa— 10
5%, 10 CpaBHEHUIO ¢ MalCKUM MporHo3oM. [Iporuno3 undusimun (rox k roay) B 2011 r. yxymures ¢ 7,8% 1o
9%. Ilporno3 pedummra Ttekymero cyera Ha 2011 1. coxpanen Ha ypoBHe 3,6% BBIL
IIpaBuTtenscTBenHblii mporuo3 pocra BBII B 2011 r. cocraBnsier 4,7% npu uadusmun 8,9%.

Xypwwue akoHomuku mupa (UctouHuk: Forbes)

CmpaHa Mecmo e aHmupelimuHzae BBI1 Ha Oywy HaceneHusi, donnapos CLUA UHepnayus, %
Magarackap 1 385 8,5
ApmeHuns 2 2959 7
BUHeSs 3 440 17
YKpaunHa 4 3483 10
Amarika 5 5473 7
BeHrecyana 6 9886 32
KblprelactaH 7 943 12,6
CBasunenp, 8 3109 7,3
Hwvkaparya 9 1197 9
WpaH 10 5493 15

ITo pe3ynpraram peldTHHra MHAEKC IKOHOMHYECKO
cB000AbI YKpauHbl cocTaBisieT 45,8, 4TO COOTBETCTBYET
CTpaHaMm, TJI€ DKOHOMHYECKas CBOOOJa «IOAaBJeHA», M

Py maen o ol = at 164 mecry B crnucke (-2 m. mo cpaBHenuto ¢ 2010 r.).
Coolipa e i1 &1 Cpenuuii  WHIEKC  HDKOHOMHUYECKOM  CBOOOIBI ISt
Cooliogs mpreonn 52 B2 eBPOIEHCKHUX CTpaH cocTaBisieT 66,8.

Hanarosa ceofoga m3 s Hapxynmumu i1 YKpawHbl TOKa3aTelsiMU  CTAIU

locyagpeeestbie pactagu 29 il MHBECTUIMOHHAs cBoboma (20), cBoGOAa OT KOPPYMIHH

Jlenewian cooona 632 6l2 (22, muayc 3 m.). VYXyOIIWIOCh TOJOXKEHHE JAeT C

Ceofnaa whazcThush 0.0 Full rOoCyJapCTBEHHbBIMM  pacxoxamu (—8,2 1m.), cBoboxaa

(wancosas caubasa 300 00 TPYNOBBIX OTHOmIIeHUW (—7,7 1.). OtMmedeH pocT

a0 npen Cobcraesocr 0,0 00 cBoOombl Om3neca (+8,4 1.) BCIEACTBHE YMEHBIICHUS

Caofoaa o keppyraee 20 %0 qrcia pa3peluTeNbHBIX JIOKYMEHTOB, a TaKXe pOCT

R 50,0 517 cB0OOABI TOproBinu (+2,6 1M.) B CBSI3U C YIy4YIIEHUEM

Mecr s i cp m @ TaMOYXEHHBIX TPOIIETYP.

- - OcHoBHbIE (PaKTOPHI pUcKa B YKpanHe: BMENIaTeIbCTBO
Mcmounuk: peeynsipHoe uccriedoeaHue —amepukaHckozo TOCYAAapcTBa B JIGATENIBHOCTh  PBIHKA,  yrposa
usdaHus «Yonn-cmpum OXopHani» U 8aWUH2IMOHCKO20 SKCHPOIPHALIMH HMYyIIIECTBa, HEOCTATOYHOE
cmpameau4ecKoeo uccredosameribCKo20 uHcmumyma
«DoHd Hacredues. KpEIUTOBAHUWE YACTHOTO CEKTOpa, HENPO3payHOCTh

PEryNSATOPHON TOTUTHKH.
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YucTblid NPUTOK NMPSAMBIX HHOCTPAHHBIX HHBECTHLMH 32 [ monyroaue yBeauuuics 10 3 MuIp.I. JOJUIL.
CIIA (u3 HuX B peasibHbII ceKTOp — 75%) MO CpaBHEHMIO C [TOKA3aTEIEM MPOLLIOro rojga — 2,1 Mipa. A0
CIIA (u3 Hux B 6aHKOBCKUI cekTop — 42%).

Ucmounux: HBY

OueHKa coumanbHO-3KOHOMUYECKOoro pa3sutua YkpauvHbl 3a 20 net HezaBucumoctu (UctouHuk: Forbes)

lNokazamernb | 1991 2010
OKOHOMMYEeCcKoe pa3BUTUe

Hons yacTtHoro cektopa B BBI1,% 10 60
Kon-Bo manbix npegnpusatuin Ha 10 TbiC. YenoBek 9 63
Bes3paboTnua, % OT 3KOHOMUYECKM aKTUBHOIO HaceneHns 0,63 2,05
[Mpon3BOACTBO ANEKTPOIHEPTNN, MIIPA. KBT-4 279 189
[Moronosbe KPC, MrH. ronos 24,6 4,8
UHdpacTpykTypa

YKnnuiwiHein doHA, KB.M. Ha Xutens 18 23,3
[MpOTAKEHHOCTb A40POr C TBEPAbLIM MOKPLITUEM, ThIC. KM 159 166
KayecTBO XU13HU

MpoJomKMTENBHOCTb XWU3HW, (NET) MY>XYMHbISKEHLUMHBI 64,2/74,8 63,8/74,9
KonnyectBo ocyxaeHHbix Ha 1000 yenosek 2,1 3,7
opoBoe noTpebneHne Msaca Ha Ayuwly HaceneHus, Kr 72 45
Kon-Bo nerkosbix aBTo Ha 1000 yenosek 69 171
O6bem BbIGPOCOB, 3arpA3HSAIOLLINX BELLECTB, MITH. T 14,3 6,7

1.2.HoBoCTH 3aKOHOAATEJILCTBA

BP Ykpaunbl 1npuHsUIa 3aKOHONPOEKT, 3alpeliarollivii BbIJA4y U IMOJIYYEHHE MNOTPEOUTENbCKUX
KpPE/IMTOB B MHOCTPaHHOM BaitoTe Ha Tepputopun YkpauHsl. Moody’s Investors Service ogo6psieT naHHble
OTpaHMYEHUS, TaK KaK OHM CHM3SIT BaIIOTHBIE U KpeauTHble pucku OaHkoB. Ilo manHeiM Moody’s , u3
HEMNOTralIeHHbIX KPEAUTOB Ha TaHHBII MOMEHT 0K0JIO 46% — B MHOCTPAaHHOU BAJIIOTE.

Me:xxaynapoanoe peiituaropoe arenrcrso Fitch Ratings u3MeHuMI0 NporHo3 H0JTrOCpOYHBIN
peritunroB aedoinra smutenta (P/19) YkpauHsl B ”THOCTpaHHON M HAllMOHAIBHOM BaIOTE HA "MO3UTUBHBIN"
co "crabuiapHOrO", MOATBEPIUB JOJITOCPOUYHbIE M KpaTkocpouHbsle P/ID Ha yposue "B/B", ctpanoBoii
MOTOJIOK peiiThHra YKpawHbl Ha ypoBHe "B" Tarke moarBepxkaeH. CooTBercTtBeHHO, Fitch ymydmmio
nporHo3 no peiiruaram YkpCub606anka, Ykpcoubanka, banka ®opym, [IpoKpeaut banka, [IpaBskc-banka u
BTb bank (Ykpauna), Ykpskcum6banka u OmagdaHka.

1.3.0nenka noTpedNTEIHLCKUX HACTPOEHHUIA

= - Hipexc skoHOMHECKIS Oxuganmii (H30) B nrone 2011 r. mpogoymKuics NOCTENEHHBIA POCT

Hugexc notpedutencckux Hactpoenui (HITH)

+ = = Hupexc Tekywero coctoanua (MTC) OnTHUMHU3MA HOTpeﬁHTeJ’IBCKHX HaCTpoeHHﬁ: HITH
" = BBIpOC Ha 2,2 myHKTa 10 3HadeHus 76.1 3a cuer
! 8 yAydlleHUs  HMHJEKca TEKyllero cocrosHus (+7,2
MYHKTA), MPH HE3HAYMTEILHOM YXYIIICHHUH HWHICKCA

o AN IKOHOMHUYECKUX OXUJIaHUH. 3HayeHus
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- BBIIMICYKAa3aHHBIX MHJCKCOB C6J'II/I3I/IJ'II/ICB, YTO ABJIACTCA

MIPU3HAKOM HCYEPIIaHUs MOTEHIMaa MOCTKPU3UCHOTO
MoJbeMa SKOHOMHKHU. Wupexc Ttexyuero
MaTEpUAIBLHOTO COCTOSHUSA BO3pocC Ha 8,2 myHKTa. PocT
WHJEKCA HaMepeHUW JenaTh KpYIHbIE IOKYIKH
coctaBun 6,1 IyHKTa, 4TO MOXET JaThb TOMYOK K
BOCCTaHOBJIEHUIO BHYTPEHHETO cripoca oceHbto 2011 .


http://www.rbc.ua/rus/tag/fitch_4a001f4abea7f
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HBY ony0nukoBai pe3yabTaThl €KeKBapTAIbHOTO uccineaoBanust «OKugaHus NpeInpusTuil Y KpauHsl BO
II xBaprane 2011 r.» (ompoc 1199 mpennpusiTuii pa3HBIX OTPaCIECBBIX HAIpaBJICHHUH, pa3MepoB U (Gopm
COOCTBEHHOCTH BO BCEX PETMOHAX YKpPaWHBI), COTJIACHO KOTOPOMY MHJIEKC JENIOBBIX OKUIAAHUHN TpEANPUATHN
cocraBui 120,2% npotus 123,2% B I kBaprane 2011 rona. Cpenu caepkuBaromux (GakTopoB — BBICOKUE IICHbBI
Ha YHEProHOCUTENU U Chipbe (53% OTBETOB), UpE3MEPHOE HAJIOTOBOE JIABJICHUE, KOPPYIIUS U MOJUTHUYECKAS
CUTyalusi; BIusiHHEe 0OMEHHOrO Kypca, coxpaHuBileecss Ha ypoBHe | kBapTana (8,6% oTBeTOB). YXyIIINUIUCH
OXHUJaHUS TI0 POCTY NpPOHM3BOJACTBA B Ommkaiimme 12 mecsaueB (-6,9 1.n.); HE3HAUUTENBHO OCIA0EIH
uHpISIIUOHHbIe OxuaaHua. Ha Onuxaiimme 3 Mecdla 0XHUIAaHUS 3HAYUTENIBHO YIYYIIMIUCH IO BCEM
OCHOBHBIM ITapaMeTpaM 3KOHOMUYECKOW aKTUBHOCTH: 110 OyAYIIMM [IPOJaXkaM, HHBECTULUAM, 3aHATOCTH.

2. AHAJIU3 COCTOSTHHSI OAHKOBCKOI'0 CEKTOPa

2.1. OcHOBHBIE MOKa3aTe/IM 0AHKOBCKOH CHCTEeMbl Y KPanuHbI

Cmpykmypa 6aHKO8CKO20 cekmopa

lNokaszamenu 01.01.11 01.07.11
Kon-Bo 3apernctpmpoBaHHbIX 6aHKOB 194 198
Kon-Bo gewcteytomx 6aHkoB 176 178
M3 HMX: C MIHOCTPaHHbLIM KanuTanom 55 56

B 1.4. ¢ 100% WHOCTPaHHbLIM KanuTanom 20 21
Honsa nHocTpaHHOro Kanutana B ycT. kanutane 6aHkoB, % 40,6 38.9
BaHkn B cocTosiHuM nukBuaaummn 18 19
BaHkn ¢ BpeMeHHOM agMUHUCTpaLmen 4 6

Kanuran: coOcTtBeHHbIN kanuTan 6aHkoB 3a | monyronue Bospoc Ha 7,3% u Ha 01.07.2011 cocraBun
147,8 mnpa. rpH. (14,5% naccuBoB 6aHKOB). YIUTaYeHHBIH 3aperuCTPUPOBAHHBINA KarmuTai Bo3poc Ha 9,2% 1o
159,3 mnpa. TpH.

Oo6s3areabcrBa 0aHkoB 3a 6 mecsues 2011 1.
Bo3pociu Ha 8,4% no 872 mupa. rpH.

Oeno3utHbi nopTdens BC YkpauHbl, MApA. rpH.

OcHOBHBIC COCTaBJIAOIIUC 00513aTENbCTB:

298
270 287

e cpenctBa ¢usznueckux auil — 297,8 mapa. rpH. (34 %
144 155 168 0T 0053aTeNbCTB); B TOM YHUCIIE CPOYHBIE CPEACTBA
cocraBisitor  223,1 wmipa. rpH. (75% cpencts

01.01 01.04 01.07

¢u3.mn), cpeacTsa 10 BocrpedoBaHus — 77,7 MIpI.
lop./Mua [ dm3.ivua T'PH. (25%)
e cpexacTBa OpUAMYECKHX Jul — 168,2 mupna. IpH.
BantoTtHas CTPYKTypa KpeAUTHbIX U AeNO3UTHbLIX (19 3%) .
nopTdeneit KOPNOPATUBHBLIX U YACTHbIX KIIMEHTOB ! !
Ha 01.07.11, Mnpa. rpH. e MEXKOAHKOBCKHE KpETUTHl W JCmo3uThl — 166,4

mipa. TpH. (19,1%).
352
B wurone 2011 r. HacenmeHue Kymwio y OaHKOB
BamoThl Ha 1,2 mapxa. nomut. CLIA Gonblie, yem mpoaaio
154 i (B mae — Ha 896 muH. moyut. CIIA). CoBOKymHBINH 00BEM
69 | | K&l onepanuii Ha HATMYHOM PHIHKE B HIOHE BBIPOC Ha 15% 1o
KPeAUTLI PU3NNL,  AEMO U3NULL  KPEaWTHI I0pnuLL  [eno topruL CpaBHCHHIO C MacM — 10 4,592 MIIpA. OOJIII. CIIIA.

rpvBHs M BantoTa
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T eMMbl NPUPOCTa AeMNO3UTORB thyznuy B 2011 r. CpeI[HCBSBCH_IeHHaﬂ CTOUMOCTb KpPCIUTOB B TI'PHBHC

MDA TPH. mwpoer,© gpipoca 10 14,0% B cpaBHenmm ¢ 13,4% B wMmae.
1 3% CpenHeB3BelICHHAs: CTOMMOCTh JICMIO3UTOB B T'PUBHE
2.4 COXpaHHWJIaCh Ha ypoBHE Mas — 6,8%.
3
1.8% 199 2.0%
Kpeaurnpomoank Bo II kBaprame 2011 .
1 MPOJAEMOHCTPUPOBAI ONEPEKAIOLILYIO JTUHAMUKY

110%  MPUBJICUEHUN cpencTB kak ¢(usmueckux (+5%), Tak u
topuanueckux (+10,3%) nun no cpaBHenuto ¢ [ rpynmoi
6ankoB (+3,8% u +6,2% cOOTBETCTBEHHO).

2324

0 t t t t t 0.0%
AHB thes wap anp wa WHIH

TPMEHEBLIE, MAPA TPH BAMOTHbIE, MIPA. TPH. —+— —e—npKHPOCT, %

AKTHBBI 0aHKOB ¢ Hadana rojaa Bozpociu Ha 8,3% u

CTRyKTyPa GaHKoBCKMX KTUBOB, % Ha 01.07.2011 cocraBuau 1019,8 mapn. rpH., oOmue

20% = aktuBel — 1181,25 wmnpa. rpH. CTpykTypa 00IIHX
[ 11% | AKTUBOB:
e HaJW4YHBIE CPEICTBAa, OAHKOBCKHE  METAJLIBI,
69% 67% cpencta B HBY - 4,3%;
. . . ® OCTaTOK CPEJCTB Ha KOpCUETax B IPYrux OaHKax —
01.01.11 01.07.11 6,4 %;

KpeauTHBIE onepanuu — 67%;

BJIOJKEHUS B IIcHHBIC Oymaru — 8,9%);
neburopckast 3a10/KeHHOCTh — 3,4%0;

OCH. CPEJICTBA, HeMaTepHalibHbIe akTHBBI — 4,4%;
HaYHCIEHHBIE JOXO/IbI K Mmonydenuto — 4,6%;
npyrue akTuBbl — 1%.

KpeauT Hble onepauyn M BLICOKONMKBMAHbIE I Apyrue

HUcmounux: HBY

O0beM NMPOCPOYEHHOH KPEIUTHON 3a101KEHHOCTH

Avnamuka v kauecTso KpeauTHOro B MIOHE cokpaTmicsa Ha 89 wmuH. rpH. (10 86,35 mipa.

noptdena BCY
PTch rpH.), ee gons  cocraBwia 10,9% OT COBOKYITHOTO
800 286 792 150 KPEAUTHOTO OPTQEs.
80T 755
260 1% [lokazatenu penTadeabHoctu BCY mno wuroram |

MOJIYTO/IUST  OTPUIIATSIIBHBI  BCIICJCTBUE  YOBITOYHOCTH
cucTeMbl: peHTabenpbHOCTh akTUBOB Ha 01.07.2011

720 - t

+ 10%

01.01.11 01.06.11 01.07.11 cocraBuia -0,22, peHrabenbHOCTH Kanutana — (-1,52).
KT, Mnpa.rpH. —e— gons npobnemMHbIx Kpeautos, % O6IHI/II71 00BeM onepaunﬁ HBY 1o M06HJII/I3alll/ll/l
PeHTaBenLHOCTS GaHKOBCKOTo CeKTopa, % cpeacTB OaHkoB coctaBwi B uioHe 30,99 wmuipa. rpH.
ROA roE Bcero ¢ magama roga MoOmiam3oBaHo 127,5 mupi. TpH.
57 0 02 g 402 g4 1 CpenHeB3BelIeHHAs IIPOLIEHTHAs CTaBKa o
. . 1o  MOOWIM3AIMOHHBIM OmepanusiM cocTaBuia B mae 1,9%, ¢
8 - 2,1%. B HBY
001 013 000 g 025 4-0 Hauamaroma-—2,1%. HIOHE pepuHaAHCHPOBAJ
0 lg/v ey 1 ©Oanuk (mpsmoe pemno) Ha 1,75 wapa.  TpH.
1-20
01 01.02 0103 01.04 01.05 01.06. CpenHeB3BelleHHasl TMPOIEHTHAs CTaBKa IO OMNEpPalUsIM
30 pedwHAHCHMpOBaHUS COCTaBHIIA ¢ Hadyaya rojaa 9,27%.
5 <+ -40

O06beM KopcueToB 0aHKOB B MIOHE COKPATUJICS Ha
8,7% (c mauana — Ha 8,5%) — no 15,3 mupa. rpH.
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CTpyKTypa 6aHKOBCKUX AOXOA0B CTpykTypa 6aHKOBCKUX pacxogoB
3alnonyroaue 2011 r., % 3al nonyroaue 2011r., %
ToproBble APyMe
2% 4%

pe3epBbl 23%
KOMMUCCMOHHBIE,

11%
MPOLIEHT Hble
41%

0,
NPOLEHTHbIE apyrve 11%
83%
KOMUCCUOHHbIE

0,
aaMuH. 2%

21%

Hoxoabl 6ankoB 3a | momyrogue 2011 r. mo cpaBHEHUIO ¢ cOOTBETCTBYIOMM niepuoaoM 2010 r. Bozpociau
Ha 4,1% wu cocraBuiu 67,87 mupa. rpH. Pacxoabl cokpatwimch Ha 6,2% u coctaBuau 68,94 mupa. rpH.
DuHAHCOBBII pe3yJbTaT 0aHKOBCKOW CHCTEMBI 3a 6 MecsieB orpunarenbHbii (- 1,1 mapa. rpH.). B utone
BCY cymectBeHHO cokpaTiiia yObITKH: ¢ 542,6 MUJUIMOHOB IPUBEHB B Mae 710 55 MUJITMOHOB I'PUBEHb.

Banku-imnaepsl no 00beMy nojy4eHHo npuobLIn/yobiTKa 3a I moayroaue 2011 r. (HBY)

BaHk MpuGbINb, MIH. FPH. BaHk YObITOK, MIH. rpH.
MpuBaTtbaHk 782,3 Poposung baHk* -901,1
OTN baHk 379,8 Mupeyc baHk -656,6
BTB BbaHk 373,0 Ykpcub6aHk -559,0
Bank 3/4 278,0 ®opym -549,4
OwanbaHk 247.,4 CoukombaHk* -381,6
CutnbaHk 205,4 Brnagmmupckunin™* -251,6
WHI™ baHk YkpanHa 166,6 Bn3nbun baHk -158,3
nymMb 100,5 MeTpokoMmepL-YkpanHa -137,8
CB Poccuun 93,9 Cronuua* -111,7
KWB Kpeau Arpukonb 50,7 NHnpombaHk* -100,3

* - OaHKU ¢ 8peMeHHOl aOMUHUCmMpayue

2.2 CmeHa cOOCTBEHHUKOB, CJIMSIHUSA U NOTJIOMIEHUS B 0AaHKOBCKOM CEKTOpe

ITYMB un Jonrop6ank 3aBepiunin nporeaypy ooveaunenus. B pesynsrate IIYMB Bomen B TOII-
10 OankoB, B Omwkaimux raHax — BxoxjaeHue B TOII-5. VYBennueHuwe KamuTaau3aluu IO3BOJIUT
npuBJIeKaTh (POHIUpPOBAaHUE Ha OoJiee BBIFOJIHBIX yciaoBHsX. [lnaHupyemas SKOHOMMSI Ha ONEpPAI[MOHHBIX
U3JepKKax B pe3yibrare oobeaunenus — He MeHee 10% B rox. Kanuran o0bequHeHHOr0 6aHKa COCTaBUII
3,7 MIIpA. TpUBEHB, KPEIUTHBINH MOPThEns u3ndecKux Jui — 4,6 MIpPJ. TPUBEHb, CPeACTBAa HUZUICCKUX
il — 8,4 MIIpA. TPUBEHB.

Awmepukanckas kommanus Cargill Financial Services International Inc. crana Brnagenbiem
30,1088 % ycraBHoro kamutana [leabra BaHka B X01e 3aKphITOrO pa3sMELICHHUS JOMOJHUTEIHHOTO
BBIIyCKa aKIIMil OaHKa.

Kunpckas Triantal Investments Ltd. 3asBuna o Hamepenun kynuth nakeT akuuii IlpuBarbanka
3a 3,385 mupa. rpH. OTO myTh K NpeoOpa3oBaHHIO B OaHK C ydacTHeM HWHOCTPAHHOTO KamuTajga u
JaNbHENIIEMY MPOBEICHHUIO IEpBUYHOrO paszMemieHns akuui. IlpuBarBbaHk mmaHupyer pasmerieHue
akiuii Ha JloHmoHCKON (OHIIOBOM OMprke. DKCHEpPThl MpeanojaraloT mpojaaxy 25% axmuii OaHka, 4TO
SIBJSICTCSl TPAAMITMOHHONW MPAKTUKON Il BXOXkAeHHUS B JucTHHT Ha Mainmarket LSE. CroumocTs makera
MoeT coctaButh 1,8-2,4 xanutana (0,9-1,2 mupa. momt. CIHA).
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BaHKoBCKMe MyNnbTUMINKATOPbI (OTHOLI.IeHVIe Kanuntanun3aumm K CTOMMOCTU KaI'WITa.I'Ia)

Banku 2009 2010 2011n 2012n
C6epbaHk (Poccus) 3,2x 2,6x 2,0x 1,5x
BTBE (Poccus) 2,0x 1,8x 1,6Xx 1,3x
Halyk Bank (KasaxcTaH) 1.9x 1,6x 1,4x 1,3x
KKB (KazaxcTtaH) 0,9x 0,8x 0,7x 0,7x
Raiffeisen International (AscTpusi) 1,0x 0,7x 0,9x 0,8x
Komercni Banka (Yexus) 2,3X 2,0x 2,0x 1,8x
OTP (BeHrpus) 1,3x 1,2x 1,1x 0,9x
PKO (Monbwa) 2,6x 2,4x 2,2X 2,0x
Pekao SA (MonbLwa) 2,4x 2,1x 2,0x 1,9x
Pezuon (cpedonue nokazamenu)

CHI 1,9x 1,7x 1,3x 1,1x
LIBE 1,9x 1,6X 1,5x 1,3x
JlatnHckast Amepuka 2,5X 2,0x 1,6X 1,4x
Asus 2,8x 2,2X 1,8x 1,6X
BPUK 2,6X 2,1x 1,7X 1,5x

Hcmounux: «Peneccanc Kanumaﬂ», «Hneecmeazemay

2.3. ®unancoBble IkcnepThl U 0aHkoBckHi TOII-MeHeKMEHT 0 TeHIeHUUIX PhIHKA

PenyranuoHHble CTpaTeruu

Aumon Ycoe, EEPP Cpenu cymecTByromux akuuoHepoB KpeautnpomOaHka U KpeIUTOPOB, HUKTO Yy
HAaC HE BBI3bIBACT MOJI03PEHUSI WM KaKUX-IM00 OTPUIIATEIbHBIX peakuuii. Mbl Oyaem
TyZa BXOJUTh — IUIAHBI HE IIOMEHSUIUCH.

IIpuopuTteTHble 0OTPACH KPEAUTOBAHUA OM3HECA, IPUHIMIIBI CETMEHTALIMU KJIHEHTOB

Anexc Jluccumca, Haunyuiyro otauy MHBECTOpaM B arpoceKTope 00ecleduBaroT MPOU3BOJCTBO
9Kcnepm  a2papHo2o  monconHeyHuKa (peHtabenbHOCcTh 70%), kaprodens (60%), panca M KyKypy3bl
puinka (50%). Ha ypoBue 70-80% peHTabenbHOCTh CaJOBOJCTBA W OBOIIEBOJCTBA.

HaunbGonee nepcnexkTHBHBIN CETMEHT arponpeanpusiTUd — CpedHHe XO035iHCTBa C
3eMeNnbHbIM 0aHKOM 25-30 Teic. ra. KpynmHbIM arpoXoiauHraM U MeJKUM (pepmepam
BBDKHBATD CIIOXKHEE.
KauecTBO KpeauTHOro noprdeJst
Jns YkpauHbl OCHOBHBIMM NPUYMHAMM IIOXOTO KAayecTBa AKTHUBOB SBIISIOTCS
Ype3MEpHBIA POCT KpeIuTOBaHUS (B JOKpHU3MCHBIA nepuon — a0 60-70% B rox) B
COUETAaHUM C HUBKUMH KpPUTEpUSIMH aHJAEppalTUHIa U HU3KUM KaueCTBOM
3a€MIIUKOB; OOJBIION 00BEM KpPEAMTOB, BBIIAHHBIX CEKTOPY HEIBIXKUMOCTH U
CTPOUTENIbCTBA; MaKpPOIKOHOMHUYECKUE TIOCIEICTBUS MHMPOBOro (PMHAHCOBOIO
kpuszuca. Tekymuil ypoBeHb npoOieMHbIX kKpenauToB — 40%. Ccynuslit moptdens 1mno
Enena Peovxo, OaHKaM YKpauHbI MOKET Bo3pacTH 10 kKoHna 2011 roxa Ha 10-15%.
Moody’s
Konuenmus «OaHa Touka JOCTyNay MpeanojaraeT paciiupeHue 10cTyna 0aHKoB
K KPEUTHBIM HCTOPUSAM JIPYTMX OAHKOB MOCPEACTBOM OJHOTO OKOpO, KOTOpOE MpH
NOJYyYEeHUHU 3arpoca oT OaHka, OyJaeT NMpoBEpsATh HaJUYWe KPEIUTHONM HCTOPUHU B
cBOMX 0a3ax JaHHBIX, a TaKKe OJHOBPEMEHHO JIeJIaTh 3alpoc B JPyrue KpeIuTHBIE
010p0, C KOTOPBIMH OyZIE€T MOAMHUCAH JIOTOBOP O cCOTpynHuuecTBe. [lmocamu 1aHHOMN

Anopeti Henamos, KOHUEMNIMK SBIseTCS OBICTpOTAa BHEAPEHHS, HaJIM4Yue IMPaBOBOrO TOJSA Ha
Platinum Bank 3aKOHOJIaTeIbHOM YPOBHE, HU3Kasl 3aTPAaTHOCTh B YaCTU MaTepUAILHBIX U TPYIOBBIX
pecypcoB.
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MHTepec HanpaBiieHHUs COCPEIOTOUYEH Ha BYX YPOBHSX: IEPBBIA — 3TO KIMUEHTHI

Anexcanopos, ¢ o0beMoM KamuTajga oT 5 muH. goul. CIIIA u Oojiee MaccoBBIi — KIIHMEHTHI,

VkpCubbank 00raTcTBO KOTOPBIX TOJNBKO (OPMHpYETCs, Bedb YKpauHa — KJIACCHUECKUI
Pa3BUBAIOIIUICS PHIHOK.

HNunorexka

Anmon Oxono 60% yKpaWHCKOTO pBIHKA HWIIOTEYHOTO KPEAUTOBAHUS COCTABIISIOT

Llanepenkos, VAB MPOTrpaMMbl € TUIABAIONIIEH MPOLIEHTHOM CTaBKOW. Bo BpeMsi CHM>KEHUS TIaTEXKHOU

banx HArpy3Ky 3aeMIIHUK MOXKET OTKJIAbIBAaTh 3aIUIAHUPOBAHHYIO, HO HEBOCTPEOOBAHHYIO
CyMMY IO KPEeIUTY Ha JETO3UT UM TeKYLIUI c4eT. DTOT pecypc HE TOJIBKO MOKPOET
UHQIIALUOHHBIE PUCKH, HO U CHITPAET POJib "MOAYIIKH'", TO3BOJISIOMIECH BKIATUUKY
OIIaYMBaTh KpeauT 0e3 0COOBIX YCHIIHM, €CIM PHIHOK MOMIET BBEPX U MPOICHTHAS
Harpy3ka o MIoTeKe C IUIABAIOIIEH CTAaBKOM HAYHET YBEINYNBATHCA.

ABTOKpeIMTOBAHUE

Braoumup Byoanos, ABTOKpEIUTHI C HYJIEBBIM aBAHCOM HE OYIyT MacCOBBIMHU, ITOCKOJIBKY PUCKHU IO

BTF banx TakUM ccygaMm Jjs OaHKOB 3aBbilIeHBbl. Komu4ecTBO KpeauToB Oe3 aBaHCOBOTO

Csemnana Cnuyvina,
OTII bank

Bumanuii I'ooyn,
Yrpeasbank

IJ1aTcXxa yBCIUMYUTCA B paMKax COBMCCTHBIX daKIIMOHHBIX IMPOrpaMM B HA4YaJIC OCCHU
H B KOHIC IroJla, KOrja aBTOCAJIOHbI TPAAUIKMOHHO IIpEAjIaratoT CKUIKH.

Muorue 6aHKH, BEpPOSITHO, 0 KOHIIA T0Jia 3aIlyCTST COBMECTHBIE C aBTOIUIICPAMH
aKIum ¢C 0€e3aBaHCOBLIMU KpeauTaMu. Xorts IIOTCHIUAJIBHBIM 3acMIIUKaM CTOHUT
0o0paTUTh BHMMaHHE Ha TO, YTO KPEOUTHI 0€3 NMEepBOHAYAILHOIO B3HOCA, CKOpeEe
BCEro, 000N IyTCS UM JOPOKE.

HOCKOJ’II)Ky CTaBKH IIO JACIIO3WTaM CHHMIXXAKTCA OYCHBb MCIOJICHHO, a4 CTOMMOCTDH
MEKOAHKOBCKHX KpCaAuTOB CTa6I/IJ'II/ISI/IpOBaIIaCI>, A0 KOHIIa JICTAa NPOUCHTHBIC CTABKU
10 aBTOKpEAUTAM MPAKTUYICCKHU HEC UBMCHATCHA. Bo03MOXHO CHIKEHHE Ha 0,5'1 II.11.

A.]IbTepHaTl/[BHbIe KaHaJIbI MpoaaxK

Anna lynvea,
Kpeoumnpombanx

Ha ceropnsmHMii 1eHb MOTEHUUATBHBIMU KIMEHTAMU OHJIAHH-TIPOJIYKTOB OaHKa
aBIsAOTCS  Oonee 12 MWUIMOHOB mosb3oBarene WHrepHera B YkpauHe.
[TepcnekTHBBI pPa3BUTUSL «OHJIAMH-JETIO3UTOB» I BHXKY JMIIb B JHOepalu3aluu
3aKOHOJATEeNbHOM 0a3bl, KOTOpas SBJISETCS OCHOBHBIM OrpAaHUYEHHUEM 10
0(opMIIEHHIO BKJIQJIOB Y€pe3 TUCTAHLMOHHBIE KaHAJIbl 00CITy)KHBaHUSI.

3. [IpoaykToBbBIE TPEHIBI

/eno3umot

CpaBHeHMe cpeAHUX Aeno3nTHbIX cTaBok AnsA dusnuy TOM-50 6aHkoB n KMB Ha 27.07.2011

rPUBHSA gonn. CLLUA
3 mecsiua 1 rop 3 mecsiua 1rog
Buosi eknados HBY HBY
TOr1-50 Kb TOrl- TOr1-50 Kri6 TOr-20  TOfl1-50 Krib6 HBY TOrl- = HBY
20 TOrl-20 50 TOrl-
20

CbepecameribHbie 10,02%
9,61%
10,63%

5,73%

12,00%

11,40%

11.40%
6,0%

13,04%
12,7%
12,78%
6,39%

14,00%

13,40%

13.45%
6,0%

4,85%
4,56%
5,27%
2,69%

7,00%

6,40%

6,40%
3%

6,59%
6,25%
6,31%
3.01%

8,00%

7,15%

7,34%
3%

9,72% 13.02% 4,98% 6,8%
J1oxo0HbIe
HakonumersbHble

YHugepcaribHbie

UcmoyHuk: "TlpocmobaHk KoHcanmuHa"
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/enescnuvie nepesoont
B I xBaptane 2011 roga o6 bem /ieHeKHBIX MEPEBOAOB B YKpanHy HU3-3a pybexa BBIPOC MO CpaBHEHUIO C |
kBaptaiom 2010 rona Ha 22,25% u coctaBui 1,489 mupa. nomn. CIIIA.
KanaJbl nocrynJienuii:
® KoppecnoHaeHTCKHue cueta 6aHkoB — 114 muH. gomn. CIIA;
e  MEXIYHApOJHBIE IIaTexHble cucTemMbl — 135,7 miuH. nomi. CIIA;
o HedbopmanbHbIMK ITyTssMu —  121,2 mutH. gomn. CIIA.
Ha3znaueHue nepeBoaoB:
e 119,5 mun. gomn. CHIA — omiata Tpyaa;
o 127,6 muH. noyn. CHIA — nepeBosl OT paboTarONINX 332 PYOSIKOM;
o 1237 mun. nomt. CHIA — npyrue 4acTHbIC TpaHC(HEPTHI.
OcHOBHbIE CTPAHBI-OTIPABUTE/IH J€HEKHBIX ePeBOI0B:

e Poccus — 376,6 mun. gomur. CIIA;

o CIIA — 144,9 min. nomn. CIIA;

e ['epmanus — 97,2 mun. nosi. CIIA;

e ['perus — 78,5 muH. gomn. CHIA;

e Uramus — 76,4 vutn. nomr. CHIA;

e Kunp — 64,7 mun. nomn. CIIA.
Hnomexa

Tpeno mecaya

Obocmpenue KOHKYpeHYUl Ha PbIHKe UNOMEYHO20 KPeOUmoB8anus 3a cuem 6HeOpeHUsi HOBbIX Kpeoumos Ha
«nepeuiKey

Hoeocmb mecaua

Yeenuuenue xonuuecmsa b6ankos, npeoiazarougux kpeoumst coemecmuo ¢ I' Y. Cmaexu no kpeoumam — 15-16%
20006bix npu cpoxax 0o 30 aem.

HUcmounuk: «Bnacmo oenezy, utons 20112.

Aemokpeoumosanue

B sanBape-utone 2011 r. mpupoct mpogaxk HOBbIX aBTO cocTtaBui 39,3% 1o cpaBHeHHIO C |
nonyronveMm 2010 r. PoiHOK aBTOmpoAask pacTeT ropasfo ObICTpee, YeM peajbHble JT0XOAbl HACEICHHS
(+8,7% B mepBoM KkBapTaiie) u peanbhbiii BBIT (+4,4% 3a 6 mecsiieB).

TOII npoxaBaembix mojaesei aBTo B I moayroauu 2011 r.

Modenb lMpodaHo, wm. Hons pbiHka,%
3A3 JlaHoc 7377 7,86
LLkoga OkTtaBusa B5 3150 3,36
LLleBpone Aseo 2464 2,63
PeHo JloraH 2051 2,19
BA3-2110 1885 2,01
BA3-2115 1840 1,96
03Y Matuns 1831 1,95
XioHgau 3naHTtpa 1822 1,94
XioHaan AKUEHT 1800 1,92
BA3-2107 1644 1,75

Hcmounuk: Asmo-koncanmumne

Ilompeoumensckoe kpeoumosanue

VkpanHa 3aHUMaeT MepBoe MecTo B EBpore mo COOTHOMIEHHI0 MOTPeOHUTEJbCKHX KPEeIUTOB K
BBII - 33% (Ilomema — 22,5%, Ucnanus — 21%, Upnangus — 16,1%, I'perus — 15%). Ha omgnoro
ykpaunna npuxoautrcs EUR800 moTpedutenbeckoro kpeauta — 310 3,5 cpeaHeit 3apmiaThl (JONT KaXKI0TO

WCIaHIa mepea 0aHkaMu cocTaBisieT 2,8 3apruiarhl, Opurtanna — 1,7, poccustauna — 1,2).
HUcmounuk: «Bracmv oeneey, uioas 2011 2.
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4. Pazeumue kananos npoda.m' u cepsucoe Oucmanuuouuozo oﬁcﬂy.m'usauu;l

CtpykTypa pacyetoB B TCC B AeHEeXXHOM BbIpaXeHuu
B pasHbIX cTpaHax, %

Poccuna Wupua, Kutai YkpanHa
W HamM4Hble M 6/H
HUcmounux: «Mneecmeasemay

CTpyKTypa pacyeToB nnatexHbiMu kaptamu B | kB.2011 1.,
%

MarasuHbl
oTenu 0
2% 3% apyrve
TypareHTcTBa 5% cynepmapkeT
5% 21%
A3C
6%
MarasuHbl

13% pasBreveHus

onnara 23%

20%

CtpykTypa UHTepHeT-nnatexen B | kB. 2011 1., %

pyrve
|<0M|v|.ycny|;)|{./1fl 10%

Hcmounux:UPC

MeK0aHKOBCKAsA

YKpal/lHCKaﬂ CcucTreMma

Ilo manneiM HBY, na 01.04.2011 B TOpromeIxX
Toukax Ykpaunbl (QyHkuuonupyer 107  Thic.
TEPMHHANIOB, U3 HUX 80 ThHIC. TOProBBIX, KOTOpHIE
YCTaHOBJIEHBI B 45 ThIC. TOPrOBBIX TOUYKAX, U 27 THIC.
KaccoBblX. PaccumrtbiBaTthcs kapramu B TCC
HPENOYUTAIOT MOTPEOUTENIN C YPOBHEM J0XOZa OT
500 ponn. CIIA B mecs.

ITo cratucruxke UPC, nmons omeparuii B POS-
tepmuHanax B [ kB. 2011 r. Bo3pocna no 17%, B
Nutepnere no 3%; COOTBETCTBEHHO, JOJISI
ornepauuii B OaHKoMmarax cokpatuiach ¢ 90% o
80%.

Meorpacdhuyeckan cTpyKTypa nonb3oearua MK, %

o [P0
Knee 50 55
[pyrve ropoga 3 a7
Opecca 4 4
[1wenponeTpoRck K| 3
[oueuk 1 1

O60poTel THTEpHET-TOPTOBIAN BO3pPOCIHU B
aHBape-utoHe 2011 r. mo cpaBHEHHIO C SHBAapeEM-
utoneM 2010 r. va 112%, xonuuecTBO onepauuit
—Ha 48%. Pacuers! B IHTEepHET cocTaBunm 3%
oT obmiero umcna omnepanuid ¢ momompo [1K.
Cpennsts cymma nokynku B MHrtepHer B |
nonyronuu 2011 r. B cpaBHeHuu c¢ I nomayronuem
2010 r. Bozpocna Ha 43%.

Konungectso HNHTepHeT-Mara3uHoB,
KOTOpbIE YCTAaHOBMJIM Ha caiiTe cHCTeMy
pacuetoB B HurepHere eCommerce Connect,
pa3pabotannyto UPC, Bo3pocio ¢ Hagana 2011 r.
Ha 18%, no cpaBuenuto ¢ | momyroguum 2010 r.—
Ha 38%.

3J'leKTp0HHOfl JOCTABKMH H OILIAaThl  CUYETOB

Portmone.com 3amycTwiia COBMECTHO € anywayanyday.com cepBHC OHJIaiH-OpOHHPOBAaHHUS U OIUIATHI
aBuaOuJIeTOB Ha cBoeM caiite. CepBUC B peXHMME peaTbHOTO BpEMEHH 00padaThiBaeT MPEIOKECHUS
ot 6onee 800 aBuakommnanuid. Ilocne orutatel kapTamu Visa unu Mastercard KIMEHTY NpeIoCTaBIsSETCS
ANEKTPOHHBIN Omiet. Ecnu maccaxupy HeoOX0AMMO 711 OTYETHOCTH UMETh OYMa)KHBIN OMJIET, TO OH MOXKET
pacrieqaraTh NIPHOOPETEHHBIN AIEKTPOHHBIN MPOE3THON JOKYMEHT Ha MPHUHTEPE.
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